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FINANCING GAP -- CAPITAL SPENDING LESS CASH FLOW
NONFINANCIAL CORPORATE BUSINESS

CORPORATE PROFITS WITH IVA AND CCADJ
Seasonally Adjusted Annual Rate

4-quarter Moving Average of Seasonally Adjusted Flows
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NET INTEREST PAYMENTS AS A PERCENTAGE
OF GROSS OPERATING SURPLUS

Nonfinancial Corporations
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Note: Gross operating surplus is defined as a net operating surplus plus consumption of fixed capital.

Source: Bureau of Economic Analysis



Months of Sales

Billions of Dollars

MANUFACTURING AND TRADE INVENTORIES MANUFACTURING INVENTORY-SALES RATIOS
Seasonally Adjusted Seasonally Adjusted
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TRADE INVENTORY-SALES RATIOS
Seasonally Adjusted
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Billions of Dollars

NONDEFENSE CAPITAL GOODS SHIPMENTS PRIVATE NONRESIDENTIAL CONSTRUCTION

Seasonally Adjusted Seasonally Adjusted Annual Rate
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Percent Change

Percent Change

RETAIL SALES

Seasonally Adjusted

REAL PERSONAL CONSUMPTION EXPENDITURES
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Seasonally Adjusted
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LIGHT MOTOR VEHICLE SALES

Seasonally Adjusted Annual Rate
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Millions of Units

HOUSING STARTS SINGLE FAMILY HOME SALES

Seasonally Adjusted Annual Rate Seasonally Adjusted Annual Rate
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EFFECTIVE MORTGAGE RATE AND THE
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Note: Effective Mortgage Rate (Black), Ten-Year Treasury Yield (Blue)
Note: Average effective rate on fixed-rate, 30-year conventional mortgages
Source: Freddie Mac and U.S. Department of the Treasury
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REAL DISPOSABLE INCOME PERSONAL SAVING RATE
Seasonally Adjusted Seasonally Adjusted
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CONSUMER SURVEYS
Seasonally Adjusted
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Percent Change
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REAL DOMESTIC PURCHASES AND
DOMESTIC FINAL DEMAND

P E s SR N
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CIVILIAN UNEMPLOYMENT RATE
Seasonally Adjusted
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COMMODITY PRICES

IMF Commodity Price Index (Excluding Fuels)
Index, 2000=100
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U.S. Spot Crude Petroleum Price

West Texas Intermediate, dollars per barrel
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CORE CPI INFLATION

Quarterly change, annualized
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Year-Over-Year Percent Change

PCE AND CORE PCE CHAIN PRICE INDEXES

Seasonally Adjusted
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M2 GROWTH

Change from 3-months and 12-months earlier
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U.S. TRADE SUMMARY
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U.S. Trade in Goods and Services

Exports and Imports of Goods and Services
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U.S. Exports by Destination

Percent change over year-ago level, three-month moving average

Total Canada
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NOTE: Trade in goods only. Europe = EU-25 + Switzerland + Norway.
Figures below titles indicate share of total US exports of goods in 2010.
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U.S. Exports by Destination

Percent change over year-ago level, three-month moving average

Mexico
13%

10 oo A
0 NS

2007 2008 2009 2010 2011 2012

Central and South America
0 11%

2007 2008 2009 2010 2011 2012

NICs
9%

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

2007 2008 2011 2012

Pacific Rim
11%

2007 2008 2009 2010 2011 2012

NOTE: Figures below titles indicate share of total US exports of goods in 2010.

Pacific Rim figures exclude Japan and NICs.

February 8, 2012



U.S. Exports by Destination

Percent change over year-ago level, three month moving average
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U.S. Exports by Destination

Percent change over year-ago level, three month moving average
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U.S. Imports by Origin

Percent change over year-ago level, three-month moving average
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U.S. Imports by Origin

Percent change over year-ago level, three-month moving average
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U.S. Petroleum Imports

Oil Imports
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